METRO PHOENIX APARTMENT STATISTICS

Source: ASU Realty Studies
Through March 31, 2009

35,000 20%
0 + 18%
30,000
+ 16%
25,000 + B 1+ 14%
— € [0)
20,000 + 12%
o + 10%
15,000 -+ y 1 g0
1
g
10,000 + o T 6%
+ 4%
5,000 1 - = —
|—| + 2%
0 i AN NN TN AN AN EEANEND |_| HL = oo
QO oy A D Y O 0 A D D N AL DO NS LA DO O AQ D X K O Q& DO
I e M e T I s M T s M e T s e M M S M s I s I O R I I IO IO IO OO OEN)
SN N R RN N N N N M S N S N S S S S S S S S S S

2008: 6,365 permits & 10.8% Vacancy Rate

‘ I Permit Activity —— Vacancy Rate
Q1 2009: 349 permits & 12.6% Vacancy Rate






